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Section B

Answer any SIX questions (6× 5 = 30 Marks)

1. Explain the scope and importance of Business Economics.
2. Describe the concept of Production Possibility Frontier with a suitable diagram.
3. Explain the Law of Demand with its assumptions and exceptions.
4. Illustrate the concept of Elasticity of Demand and its managerial importance.
5. Define and explain the Law of Diminishing Marginal Utility with an example.
6. Discuss the concept of Indifference Curve and Consumer Equilibrium.
7. Explain the concept and importance of Break-even Analysis.
8. Distinguish between Monopoly and Monopolistic Competition.

Section C

Answer any THREE questions (3× 10 = 30 Marks)

9. Explain the various views of Economics – Wealth, Welfare, and Scarcity. Evaluate
their relevance in modern business.

10. Analyse the determinants of Demand and Supply and their role in Market
Equilibrium.

11. Evaluate the Law of Equi-Marginal Utility using suitable examples.
12. Examine the Law of Returns to Scale and the concept of Producer’s Equilibrium.
13. Critically assess the Pricing Methods and their applicability in different market

structures.
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