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Section B
Answer any SIX questions (6 x 5 = 30 Marks)
Interpret the importance of business economics.
Relate demand determinants.
Classify the types of elasticity of demand.
Relate the assumptions of law of diminishing marginal utility.
Predict the features of consumer behaviour.
Rephrase the economics of scale.
Show the objectives of perfect competition.

Explain the features of monopoly.

Section C
Answer any THREE questions (3 x 10 = 30 Marks)
Show the different stages of business cycle.
Describe the factors determining the elasticity of demand.

Associate the effects of price, income and substitutions on Consumer’s
equilibrium.

Differentiate law of variable proportion and return to scale.

Examine the prediction on price determinations under perfect and monopoly
competition.
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