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Section B
Answer any SIX questions (6 x 5 = 30 Marks)

Describe briefly Modern theory of wages.

lllustrate any four types of Costs.

Interpret Schumpeter's Innovation Theory.

Describe the features of Perfect Competition.

Explain briefly the concept of Group Equilibrium.

Classify the meaning of Nominal Wage and Real wage.

List out the types of Revenue.

Diagnose the meaning of Excess Capacity.

Section C
Answer any THREE questions (3 x 10 = 30 Marks)
Describe Marginal Productivity Theory of Factor Pricing.
Examine different types of revenue curves under different market conditions.
Briefly Diagnose Keynes Liquidity Preference theory.
Evaluate Price determination under perfect competition.
Assess Kinked Demand Curve.
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