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Section B

Answer any SIX questions (6× 5 = 30 Marks)

1. Bring out the Main Tools for Economic Analysis.

2. Illustrate the law of demand with suitable diagram.

3. Describe the concept of ‘Consumer Surplus’.

4. Point out the properties of indifference curves.

5. Diagrammatically explain the law of supply.

6. Narrate the factors determining elasticity of demand.

7. Difference between Cardinal and Ordinal Utility.

8. Explain the Income Effect in indifference curve analysis.

Section C

Answer any THREE questions (3× 10 = 30 Marks)

9. Discuss the nature and Scope of Economics.

10. Examine the Law of diminishing marginal utility.

11. Describe the methods of measuring elasticity of demand.

12. What are the characteristics of Indifference curves?

13. Examine factors influencing Elasticity of supply.
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