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Section B

Answer any SIX questions (6× 5 = 30 Marks)

1. Discuss the different phases of the business cycle with examples.
2. What is the difference between accounting profit and economic profit?
3. Define elasticity of demand. Discuss its types and significance in business

decisions.
4. What is demand forecasting? Mention any two methods.
5. Explain the concept of law of variable proportion.
6. List out the Limitation of Break Even Analysis.
7. Explain the different methods of pricing.
8. What is an indifferent curve? Discuss its properties and significance in consumer

behaviour.

Section C

Answer any THREE questions (3× 10 = 30 Marks)

9. Analyse the scope of business economics.
10. What are the determinants of Demand?
11. Explain the law of diminishing marginal utility and state its assumption.
12. Explain the factors of production.
13. Bring out the characteristics of Oligopoly.
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