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Section B
Answer any SIX questions (6× 5 = 30 Marks)

1. Define a Joint-Stock Company. Discuss its key characteristics in detail.
2. Explain the concept of limited liability in a Joint-Stock Company. How does it

benefit shareholders?
3. What is a Prospectus? Explain its contents and the role of a Statement in Lieu

of Prospectus.
4. Prepare the difference between the Memorandum of Association and Articles of

Association in terms of their scope and focus.
5. Describe the process of appointing a director in a company. What are the

qualifications and conditions required for the appointment of a director?
6. Define a Statutory Meeting. What is its significance, and what are the key

requirements for holding a Statutory Meeting?
7. Explain the two types of Voluntary Winding up.
8. List the order payments during the winding up process.

Section C
Answer any THREE questions (3× 10 = 30 Marks)

9. Explain the various kinds of Joint-Stock company and highlight the differences
between a Private Limited Company and a Public Limited Company.

10. Explain the Memorandum of Association in detail. What are its essential
contents, and how can it be altered? Determine some legal implications of
altering the Memorandum of Association.

11. What are the rights of a director? Justify how these rights enable directors to
effectively manage a company.

12. Describe the procedure for holding an Annual General Meeting (AGM). Discuss
the legal significance of the AGM, the mandatory items that must be discussed,
and the consequences of not holding an AGM.

13. Enumerate the various grounds for Compulsory Winding up.
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