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Section B

Answer any SIX questions (6× 5 = 30 Marks)

1. Bring out the relationship between Micro and Macro Economics.

2. Explain circular flow of income and expenditure in Three Sector Model.

3. What are the difficulties faced in computation of national income.

4. Write the criticism of Say’s law of market by Keynes.

5. Discuss the life cycle of consumption hypothesis.

6. Write the determinants of consumption function.

7. Discuss the determinacy of induced investment.

8. Explain the various concept of nation income.

Section C

Answer any THREE questions (3× 10 = 30 Marks)

9. Explain scope and importance of Macro Economics.

10. Enumerate the different methods of measuring national income.

11. State and explain Say’s law of market.

12. Discuss on Keynes psychological law of consumption and implications.

13. Explain the marginal efficiency of investment by Keynesian.
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