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Section B
Answer any SIX questions (6 x 5 = 30 Marks)
Explain the assumptions of Ricardian theory of Rent.
List out the different Cost Concepts.
Describe Schumpeter’s innovation theory.

Classify the market structure under Perfect Competition based on their
characteristics.

lllustrate the Characteristics of monopolistic Competition.

Apply the Marginal Productivity theory of Profit to the real market situation and
explain how it benefits the producers.

Show Price Output determination under Perfect Competition.

. Justify — Group Equilibrium under Monopolistic Competition.

Section C
Answer any THREE questions (3 x 10 = 30 Marks)

Explain the Modern theory of Wages.

Apply different types of Revenue under different market condition.
Differentiate Marginal Productivity theory of profit from other profit theories.
Relate the features of Perfect Competition in price Output determination.
Examine the occurrence of Kinked Demand Curve in Oligopoly market.
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